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[1pO cerogHALLHIOK NEKUMIO

1. [lpo Hac 1 Npo Hal cneukypc

2. KpaTkas uctopusa poHO0OBOro pblHKa

(nepepnbis)

3. YT0 Takoe coBpeMeHHbIN MHBECTULIMOHHbLIN BaHK

4. Jlornctuka cneukypca / Q&A
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KTO MbI?

— [onye baHk — BegyLinm
MeXOyHapoaHbIN
YHUBepCcanbHbIU DaHK.

— BxoanT B nATEPKY AyYLLMNX
6aHKOB B MUpeE

— 2 000 dounmanos
—100 000 coTpyaHMKOB

— bornee 70 cTpaH mupa

— Jlngnpyowine nosnumun B
CLA v EBpone
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UTO HY>XHO O Hac 3HaTb?

v Co3paem ans
NHBECTMLIMOHHOro bmusHeca [lonye baHka angd
TOProsnu fIMKBUAHbIMU (PUHAHCOBLIMU
NHCTPYMEHTaMM

Ha MUPOBBLIX
JOUHAHCOBLIX PbIHKAX

v" MockBa 11 CaHkTt-[eTepOypr
v' B 2016 rogy wTtaT coctaBuT ~900 yenoBek
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[1po HaL cneukypc

O yem cneukypc?

O630p akTyarnbHbIX NPUKNagHbIX 3agay B UHBECTULIMOHHO-DaHKOBCKOM
OEeATENbHOCTU, a TaKKe NCNONb3yeEMbIX HA NPaKTUKE METOOOB UX
peLLUEeHNs, Ha OCHOBE OrblTa OAHOro U3 BeAyLWmX rnodanbHbIX
MHBECTULUMOHHBIX OaHkoB — Deutsche Bank AG.

3a4yemM cneukypc?

Mbl pacCKaxXeM O NpakKTn4eCckom npnmMmeHeHnmn mateMmaTtmk B
MHBECTULNOHHBbIX OaHKax.

KTo nekrtopbI?

CoTpyaHukn TexHonornveckoro LleHTpa Jonde baHka, npyuMeHsiowmne Ha
NpakTUKe Te MeTobl, O KOTOPbIX OHW OyaAyT pacckasbiBaThb.
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[1lporpamma cneukypca

26.0eB.16 | BBegeHue: MHBECTULIMOHHLIE BaHKM B COBPEMEHHOW S3KOHOMUKE
04.map.16 | MatemaTndeckme mogenu ontuMmmsauum noptdenen akumn

11.map.16 | Pac4eT 4eCTHOM LEeHbl DUPXEBbLIX N BHEBUPKEBBLIX MHCTPYMEHTOB

18.map.16 | Matemartnyeckme mogenu onumoHos (1)
25.map.16 | MaTtemaTtnyeckme mogenu onumoHoB (2)

01.anp.16 | MatemaTnyeckne mogenun onumnoHoB (3)
08.anp.16 | AHann3 onUHaAHCOBLIX AAHHbIX
15.anp.16 | Matematnyeckne mogenu Bbibopa onTUManbHOro ToproBoro peweHns (1)

22.anp.16 | Matematundeckne mogenu Bbibopa onTUMarnbHOro TOProBoro peweHns (2)

29.anp.16 | 3aver
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KOHTaKTbl U MH(PpACTPYKTypa

Bcsa nHpopmauua dyaoet nybnmkoBaTbCs B 3aKpbIToun rpynne BK:

e  AHOHCbI NPeacToALWMX NeKUnin

« KpaTkoe cogepaHue npovYnTaHHbIX NIEKLNN

* CcbINKu Ha NpuMepbl peleHns 3agad

« CcblIKM HA caMOCTOoSATENbHbIE PaboThl

« CcblfIKM HA OONOMHUTENBLHYIO NUTEpaTypy

« (ObpaTtHas cBs3b C fiekTopamMu (BOMpoChl/0TBETLI, NOXeaHus,
NpeasioKeHus, U T. 4.)

[na npeseHTauum, npUMepPoB, CaMOCTOATESbHbIX paboT byaem
ncnonb3oBaTtb becnnaTtHbeIn web-cepBuc SageMathCloud:

« https://cloud.sagemath.com/

* [lpumepsbl pelieHna 3agad

« CamocTodaTteribHble paboThl
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https://cloud.sagemath.com/

icTopuna poHOO0BbLIX PLIHKOB - HA4arno

1602 — lNepsBble akunu (TonnaHgckasa Oct-Hackast KomnaHus)
1602 — lNepBas poHaoBasa dupxa (AMcTepagamckas bupxa)

1698 — lNepBble nuctuHrn akuum (1698) - Jonathan's Coffee-house (John
Castaing, stock and commodity prices), ¢ 1801 roga — London Stock
Exchange (kpynHeunwasa esporienckasa oupxa, Ne3 B mupe)

1720 — lNepBbIK "Ny3bipb" — Kpax South Sea Company (founded 1711)

1720 — lNepBas perynauums (1720) - Bubble Act (akunoHepHble obLwecTBa
TOSBbKO MO KOPOSIEBCKOMY paspeLLeHmto)
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IcTopua qooHOO0BbLIX PBIHKOB - pa3BuUTue

1792 — Buttonwood Agreement, Wall Street, New York (c 1793 roga -
Tontine Coffee House)

1878 — ocHoBaHne New York Stock Exchange (kpynHeunwas bupxa, Nel
B MUpe)

1870 — OcHoBaHune Deutsche Bank

1878 — ocHoBaHune Tokyo Stock Exchange (kpynHenwas asmartckas
bupxka, Ne4 B mupe)

CepeauHa 19 Beka — LUMpokoe pacrnpocTpaHeHne TepMmmHa
«NHBECTULMOHHBIN DAHK»
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IcTopma qooHOO0BbLIX PLIHKOB - 3pa perynaumn
1929-1939 — Benukas enpeccus

1933 — Glass-Stegall Act (pasgeneHme MHBECTULIMOHHBLIX U
KoMMepyecknx baHkos B CLLA)

1934 — CosgaHune SEC (Komuccusa no bupxam n ueHHbim bymaram CLLA)

1974 — CosgaHune Basel Committee on Banking Supervision
(ueHTpobaHku cTpaH G-10)
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|/|CTOpI/IFI CbOH,EI,OBbIX PbIHKOB - 3ITIEKTPOHHAA 3pa
1969 — OcHoBaHue Instinet (nepBast anekTpoHHasa ToproBasi ceTb - ECN)

1971 — OcHoBaHue NASDAQ (nepBasi anekTpoHHast poHaoBasi bupxa)

1999 — Gramme-Leach-Bliley Act (oTmeHa Glass-Stegall Act)

2007-2009 — Kpuauc (Bear Stearns and Lehman Brothers)

2010-2012 — BASEL Ill, MIFID Il Directive, Dodd-Frank Act (2010)
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NHBECTULMOHHBbIE DAHKN - YTO 3TO?

3a4yemM n KOMY HY>XHbl UHBECTULINOHHbIE OaHKN?

UeM MHBECTULMOHHBLIE DaHKM OTNMYaloTcs OT
KOMMeEpPYECKNX"?

UTo Takoe yHuBepcaribHble DaHKnN?

OcCHOBHble cdhepbl AEATENBHOCTU NMHBECTULIMOHHBLIX ODaHKOB
 Research
« Sales & Trading
« Raising Capital
« Underwriting / Market Making
 Mergers & Acquisitions
« Restructuring & Reorg
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Cdbepbl gearenbHocTU - Research

Buy / sell recommendations for long term investors.

 Look at the fundamentals & historicals, do the valuation & forecasts, come
up with fair price and buy / sell recommendations

* Primary clients are institutional: AMCs (asset management companies),
mutual funds, pension funds, large companies

* HNIs (high net worth individuals) could also be served

* Reports are often free for clients (attracting buy side to work with bank's
S&T where commission is earned)

* Research department is a sell side of the IB business, 'selling’ ideas to
clients who then act according to them (buy side)
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Cdpepbl gedatrenbHocTH - Sales & Trading

Matching buyers and sellers.

« Sales - sell bank's services, including research ideas, to clients + manage
the actual client's deals (working closely with research & traders)

« Trading - execute orders in an optimal way (cost / risk / exposure
optimization)

« Prop Trading - undertake risk through proprietary trading, performed by a
special set of traders who do not interface with clients
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Cdpepbl gedarenbHocTn - Raising Capital

Find capital through equity & corporate loans

« Firms hire IBs to raise capital, because IBs (1) have access to investors &
(2) have reputation (3) have expertise in valuation & negotiation and (4)
have experience in bringing companies to market

« Capital may be raised via IPOs/SPOs, private placements, bonds,
corporate loans

* For IPO, IBs do (1) due diligence (2) valuation (3) road shows (4) legal
and regulatory work
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Cdepbl geatenbHocTn - Underwriting / Market
Making

Enabling market liquidity.

* Underwriting — management of IPOs
* Bought deal - IB buys shares at pre-agreed price
» Best effort - IB doesn't buy and doesn't promise, but makes best effort

« Often underwriter / underwriters have exclusive rights to sell IPO equities Iin
return

« Market Making - enabling transactions by providing liquidity to the market
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Cdepbl geatenbHocTu - Restructuring & Reorg

Help companies in hard times (usually on the verge of bankruptcy).

* Restructuring - sale of assets, stocks / bonds or entire company in attempt to
avoid bankruptcy

« Reorg - change in company's management, strategy or focus

* |Bs have a lot of relevant experience (due diligence, historical & operational
analysis, valuation)
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Goldman Sachs principles (1970s)

(1) client interests come first

(2) assets are people, capital, reputation
(3) determination to achieve excellence
(4) stress creativity and imagination

(5) ...

"Making money, always and no exceptions, was a principle of Goldman
Sachs. Nothing was ever done for prestige. In fact, the most prestigious
clients were often charged the most.

Absolute loyalty to the firm and to the partnership was expected.
Personal anonymity was almost a core value.
The real culture of Goldman Sachs was a unique blend of drive for

making money and the characteristics of family, in ways that the Chinese,
Arabs, and old Europeans would well understand"
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